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INDEPENDENT AUDITOR’S REPORT 

 
 
 
To the Honorable Mayor and Board of Aldermen 
City of Kearney, Missouri 
 
We have audited the accompanying financial statements of the governmental activities, the 
business-type activities, each major fund, and the aggregate remaining fund information of the 
City of Kearney, Missouri (the City) as of and for the year ended March 31, 2013, and the 
related notes to the financial statements, which collectively comprise the City’s basic financial 
statements as listed in the table of contents.  
 
Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error.  

Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to the financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States.  Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. 
 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
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Basis for Qualified Opinions on Governmental Activities, Business-type Activities, and Water and Sewer 
Fund 

The City has not reported the fair value of capital assets that have been contributed to the City, as is required by 
accounting principles generally accepted in the United States of America.  Recording these contributed capital 
assets would increase reported assets, net position, revenues, and expenses in the Governmental Activities, 
Business-type Activities and the Water and Sewer Fund.  The amount by which this departure would affect the 
assets, net position, revenues, and expenses of the Governmental Activities, Business-type Activities and Water 
and Sewer Fund has not been determined. 

Qualified Opinion 

In our opinion, except for the effects of the matter described in the “Basis for Qualified Opinions on 
Governmental Activities, Business-type Activities, and Water and Sewer Fund” paragraph, the financial 
statements referred to above present fairly, in all material respects, the financial position of the Governmental 
Activities, Business-type Activities, and Water and Sewer Fund, as of March 31, 2013, and the changes in 
financial position thereof for the year then ended in accordance with accounting principles generally accepted in 
the United States of America. 

Unmodified Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the each major fund other than the Water and Sewer Fund, and the aggregate remaining 
fund information of the City as of March 31, 2013, and the respective changes in financial position thereof for the 
year then ended in accordance with accounting principles generally accepted in the United States of America. 

 
Change in Basis of Accounting 
 

As described in Note 12 to the financial statements, the City changed its method of preparing financial 
statements to be in conformity with accounting principles generally accepted in the United States of America 
(GAAP). The City previously prepared its financial statements using the modified cash basis, which is a basis of 
accounting other than GAAP.  

 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that budgetary comparison 
information, and the schedule of funding progress as listed in the table of contents be presented to supplement 
the basic financial statements. Such information, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting 
for placing the basic financial statements in an appropriate operational, economic, or historical context. We have 
applied certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquiries of management about 
the methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit of 
the basic financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance. 
 
Management has omitted management’s discussion and analysis that accounting principles generally accepted 
in the United States of America require to be presented to supplement the basic financial statements. Such 
missing information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the basic 
financial statements in an appropriate operational, economic, or historical context. Our opinion on the basic 
financial statements is not affected by this missing information. 
 
 





Primary Government
Business-

Governmental Type
Activities Activities Total

Assets
Cash and investments 3,622,832$      1,167,386$      4,790,218$      
Receivables, net: 

Taxes 479,611           -                       479,611           
Accounts 57,188             318,895           376,083           
Intergovernmental 24,749             -                       24,749             
Note receivable 698,083           -                       698,083           

Restricted cash and investments 17,521             311,469           328,990           
Capital assets:

Not being depreciated 564,419           632,155           1,196,574        
 Being depreciated, net of depreciation 5,235,152        9,416,806        14,651,958      

Total assets 10,699,555    11,846,711    22,546,266      
Liabilities

Accounts payable 146,122         114,807         260,929           
Accrued interest 24,095           35,417           59,512            
Customer deposits -                     173,545         173,545           
Note payable 35,000           -                      35,000            
Long-term obligations:  

Amounts due in less than one year 904,749         580,000         1,484,749        
Amounts due in more than one year 6,392,488      3,431,567      9,824,055        

Total liabilities 7,502,454      4,335,336      11,837,790      

Net Position
Net investment in capital assets 4,572,060      6,137,824      10,709,884      
Restricted

Public safety 35,729           -                      35,729            
Public works 347,207         -                      347,207           
Capital outlay 142,718         -                      142,718           
Debt service 443,748         137,924         581,672           

Unrestricted (deficit) (2,344,361)    1,235,627      (1,108,734)      

Total net position 3,197,101$      7,511,375$      10,708,476$    

CITY OF KEARNEY, MISSOURI
Statement of Net Position

March 31, 2013

   

See accompanying notes to the basic financial statements.
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Operating Capital
Charges for Grants and Grants and Governmental Business-type

Expenses Services Contributions Contributions Activities Activities Total

Primary government:
Governmental Activities

General government 568,997$      38,965$           7,010$             -$                     (523,022)$          -$                     (523,022)$     
Public safety 1,291,401     135,596           500                  -                      (1,155,305)         -                       (1,155,305)    
Public works 1,226,481     246,233           680,732           1,254,509        954,993             -                       954,993        
Solid waste 328,368        352,270           -                      -                      23,902               -                       23,902          
Parks and recreation 693,038        220,726           -                      -                      (472,312)            -                       (472,312)       
Community development 315,442        -                      -                      -                      (315,442)            (315,442)       
Interest on long-term debt 330,043        -                      -                      -                      (330,043)            -                       (330,043)       

Total Governmental Activities 4,753,770     993,790           688,242           1,254,509        (1,817,229)         -                       (1,817,229)    

Business-type Activities
Water and sewer 2,364,832     2,508,406        26,292             -                      -                         169,866            169,866        

Total Business-type Activities 2,364,832     2,508,406        26,292             -                      -                         169,866            169,866        
Total Primary Government 7,118,602$   3,502,196$      714,534$         1,254,509$      (1,817,229)         169,866            (1,647,363)    

General Revenues
Taxes
    Property taxes 1,168,341          -                       1,168,341     

Sales taxes 1,887,469          -                       1,887,469     
    Franchise taxes 772,326             -                       772,326        
Interest income 34,034               60,308              94,342          
Miscellaneous 11,611               -                       11,611          

Transfers (100,000)            100,000            -                   

    Total general revenues and transfers 3,773,781          160,308            3,934,089     

Change in net position 1,956,552          330,174            2,286,726     

Net position, beginning of the year, as restated 1,240,549          7,181,201         8,421,750     

Net position, end of year 3,197,101$        7,511,375$       10,708,476$ 

CITY OF KEARNEY, MISSOURI
Statement of Activities

For the year ended March 31, 2013

Functions/Programs

Program Revenues
 

 Net (Expense) Revenue and 
Changes in Net Position

See accompanying notes to the basic financial statements.
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Non-major Total

Highway GO Highway Governmental Governmental

General Construction Bonds Funds Funds

Cash and investments 1,679,571$  991,350$    307,722$   644,189$     3,622,832$    
Receivables, net: 

Taxes 350,956       -                 -                128,655       479,611        
Accounts 57,188         -                 -                -                   57,188          
Intergovernmental 24,749         -                 -                -                   24,749          
Note receivable -                   698,083     -                -                   698,083        

Restricted cash and investments -                   -                 -                17,521         17,521          

Total assets 2,112,464$   1,689,433$  307,722$    790,365$     4,899,984$     

Liabilities

Accounts payable 145,501$      621$            -$                -$                 146,122$        

Note payable -                    -                   -                  35,000         35,000            

145,501        621              -                  35,000         181,122          

 

Deferred inflows of resources

Unavailable revenues 42,531          698,083       -                  3,641           744,255          

 

Fund Balances

Restricted for:         

Public safety -                    -                   -                  35,729         35,729            

Public works -                    -                   -                  347,207       347,207          

Capital outlay -                    -                   -                  142,718       142,718          

Debt service -                    -                   307,722      136,026       443,748          

Committed for:       

Parks and recreation 117,984        -                   -                  -                   117,984          

Assigned for:       

Cemetery 173,612        173,612          

Culture and recreation 180,707        -                   -                  -                   180,707          

Capital outlay -                    990,729       -                  90,044         1,080,773       

Unassigned 1,452,129     -                   -                  -                   1,452,129       
Total fund balances 1,924,432    990,729     307,722    751,724       3,974,607     

Total liabilities, deferred inflows, 

  and fund balances 2,112,464$   1,689,433$  307,722$    790,365$     4,899,984$     

Assets

CITY OF KEARNEY, MISSOURI

Balance Sheet - Governmental Funds

March 31, 2013

See accompanying notes to the basic financial statements.
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Amounts reported for governmental activities in the statement of net position are
different because:

Ending fund balances - total governmental funds 3,974,607$       

Governmental funds report capital outlays as 
expenditures. However, in the Statement of Net Position 
the cost of those assets is capitalized and shown at cost, 
net of accumulated depreciation. This is the amount of net 
capital assets reported in the Statement of Net Position 5,799,571         

Certain revenues are not available to pay for current 
period expenditures and therefore are reported as 
unavailable revenues in the governmental funds. 744,255            

Long-term liabilities, including bonds and notes payable, 
are not due and payable in the current period and, 
therefore, are not reported in the governmental funds. 
This amount includes the following long-term liabilities 
and related items:
    Accrued interest payable (24,095)            
    Long-term liabilities (7,297,237)       

Total net position of governmental activities 3,197,101$       

 

CITY OF KEARNEY, MISSOURI
Reconciliation of the Balance Sheet - Governmental

 Funds to the Statement of Net Position
March 31, 2013

See accompanying notes to the basic financial statements.
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Non-major

Highway GO Highway Governmental 
General Construction Bonds Funds Total

Revenues 
Taxes 2,597,194$   -$                  -$                 1,245,054$      3,842,248$    

Intergovernmental 682,321        300,000        -                   -                       982,321         

Licenses, permits and fees 198,485        -                    -                   210,787           409,272         

Charges for services 572,997        -                    -                   -                       572,997         

Interest 13,010          4,771            2,907            13,346             34,034           

Other 29,052          256,426        -                   -                       285,478         

Total revenues 4,093,059     561,197        2,907            1,469,187        6,126,350      

Expenditures 
Current:

General government 555,739        -                    -                   -                       555,739         

Public safety 1,291,276     -                    -                   -                       1,291,276      

Public works 1,110,603     -                    -                   8,280               1,118,883      

Solid waste 328,368        -                    -                   -                       328,368         

Parks and recreation 636,460        -                    -                   -                       636,460         

Community development 247,917        47,196          -                   19,800             314,913         

Capital outlay -                    980,571        -                   -                       980,571         

Debt service:  

Principal 97,435          -                    450,000        383,280           930,715         

Interest and fiscal charges 20,853          -                    232,153        79,537             332,543         

Total expenditures 4,288,651     1,027,767     682,153        490,897           6,489,468      

Excess of revenues over (under) expenditures (195,592)       (466,570)       (679,246)      978,290           (363,118)        

Other financing sources and (uses):
Transfer in 473,500        -                    743,012        29,320             1,245,832      

Transfer (out) (342,650)       -                    -                   (1,003,182)       (1,345,832)     

Total other financing sources (uses) 130,850        -                    743,012        (973,862)          (100,000)        

Net changes in fund balances (64,742)       (466,570)     63,766        4,428               (463,118)      

Fund balance, beginning of year, as restated 1,989,174     1,457,299     243,956        747,296           4,437,725      

Fund balance, end of year 1,924,432$   990,729$      307,722$      751,724$         3,974,607$    

CITY OF KEARNEY, MISSOURI
Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds 

For the year ended March 31, 2013

See accompanying notes to the basic financial statements.
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Amounts reported for governmental activities in the statement of activities are

different because:

Net Change in Fund Balances - Total Governmental Funds (463,118)$    

1,083,288    

(273,081)      

 Change in deferred inflows of resources 683,972       

930,715       

2,500           

 

(7,720)          

(4)                 

Change in Net Position of Governmental Activities 1,956,552$  

Principal payments

Change in accrued interest payable

Some expenses reported in the statement of activities do not require the use 
of current financial resources and, therefore, are not reported as expenditures 
in governmental funds.

Change in accrued compensated absences

Change in other post employement benefits

Governmental funds report capital outlays as expenditures. However, in the 
statement of activities the cost of those assets is allocated over their 
estimated useful lives and reported as depreciation expense.  This is the 
amount by which capital outlays exceeded depreciation in the current period:

Capital outlay
Depreciation expense

Revenues in the statement of activities that do not provide current financial 
resources are not reported as revenues in the funds.

resources to governmental funds, while the repayment of the principal of long-
term debt consumes the current financial resources of governmental funds.  
Neither transaction has any effect on net position.  This amount is the net 
effect of these differences in the treatment of long-term debt and related 
items.

CITY OF KEARNEY, MISSOURI

Reconciliation of the Statement of Revenues, Expenditures, 

and Changes in Fund Balances -

Governmental Funds to the Statement of Activities

For the year ended March 31, 2013

See accompanying notes to the basic financial statements.
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Operating Revenues:

Charges for Services 2,507,931$   

Miscellaneous 475               

Total Revenues 2,508,406     

Operating Expenses:

Personnel Services 479,779        

Contractual Services 1,103,858     

Supplies 262,141        

Depreciation 295,456        

Total Expenses 2,141,234     

Operating Income 367,172        

Nonoperating Revenues (Expenses):

Intergovenmental 26,292          

Interest Income 60,308          

Interest Expense (222,956)      

Loss on Sale of Capital Asset (642)             

Total Nonoperating Revenues and Expenses (136,998)      

Income Before Transfers 230,174        

Transfers:

Transfers In 100,000        

Total Transfers 100,000        

Change in Net Position 330,174        

Net Position, Beginning of Year, as restated 7,181,201     

Net Position, End of Year 7,511,375$   

 Statement of Revenues, Expenses, and Changes in Net Position 

Proprietary Fund

For the year ended March 31, 2013

CITY OF KEARNEY, MISSOURI

See accompanying notes to the basic financial statements.
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(7) Capital Assets 
 

A summary of the changes in capital assets for the year is as follows: 
 Beginning of  End of 

 Governmental Activities: Year ** Additions Deletions Year
Capital assets, not being depreciated

Land 564,419$           $                -   $                -    $             564,419 

     Total capital assets, not being depreciated               564,419                   -                     -                   564,419 

Capital assets, being depreciated

Infrastructure 183,050                     936,363                   -                1,119,413 

Buildings 2,779,637                    53,200                   -                2,832,837 

Improvements 1,448,624                           -                     -                1,448,624 

Machinery and Equipment 1,695,917                    93,725            25,020              1,764,622 

     Total capital assets being depreciated            6,107,228        1,083,288             25,020              7,165,496 

Less accumulated depreciation for:

Infrastructure -                                   9,903                   -                      9,903 

Buildings 431,262                       92,299                   -                   523,561 

Improvements 947,668                     105,734                   -                1,053,402 

Machinery and Equipment 303,353                       65,145            25,020                 343,478 

     Total accumulated depreciation            1,682,283           273,081             25,020              1,930,344 
Total capital assets being depreciated, net            4,424,945           810,207                    -                5,235,152 
Governmental activities capital assets, net  $        4,989,364  $       810,207  $                -    $          5,799,571 

Beginning of End of 

 Business-type Activates:  Year ** Additions Deletions Year
Capital assets, not being depreciated

Land 351,071$           $                -   $                -    $             351,071 

Construction in progress 191,706                     281,084          191,706                 281,084 

     Total capital assets, not being depreciated               542,777           281,084           191,706                 632,155 

Capital assets, being depreciated

Buildings 840,142                              -                     -                   840,142 

Machinery and Equipment 596,787                     114,052             2,140                 708,699 

Water and Sewer Lines 12,214,258                260,706                   -              12,474,964 

     Total capital assets being depreciated          13,651,187           374,758              2,140            14,023,805 

Less accumulated depreciation for:

Buildings 151,305                       18,955                   -                   170,260 

Machinery and Equipment 542,171                       21,063             1,498                 561,736 

Water and Sewer Lines 3,619,565                  255,438                   -                3,875,003 

     Total accumulated depreciation            4,313,041           295,456              1,498              4,606,999 
Total capital assets being depreciated, net            9,338,146             79,302                 642              9,416,806 
Business-type activities capital assets, net  $        9,880,923  $       360,386  $       192,348  $        10,048,961 

** As restated  
Depreciation expense was charged to governmental and business-type activities as follows: 
 

 Governmental activities:

General government  $            7,734 

Public safety              77,028 

Public works              76,273 

Parks and recreation            111,517 

Community development                   529 
 $        273,081 

Business-type activities:
Water and sewer $        295,456 

















 
CITY OF KEARNEY, MISSOURI 

Notes to the Basic Financial Statements 
March 31, 2013 
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Governmental 
Funds

Governmental 
Activities 

Proprietary 
Fund/Business-
type Activities 

Beginning net position/ fund balance

 as originally reported 4,109,291$           6,661,279$           7,766,167$           

Change in reporting of certain funds and   

  related long-term obligations (54,116)                 705,884                (659,556)               

Record and report certain restricted debt 

  service accounts held in trust 16,996                  16,996                  104,744                

Record changes in various net receivables

and deferred amounts under GAAP 527,514                587,797                85,420                  

Adjust governmental capital assets for amounts previously 

reported as City assets that were for improvements made 

 to a State Highway  and other adjustments for reclassifications 

between governmental and business-type activates -                            (5,753,850)            1,370,644             

Changes in accounts payable and reporting 

of utility deposits under GAAP (101,960)               (101,960)               (404,992)               
  

Report tax anticipation note as a current fund liability (60,000)                 -                            

Report accrued Interest liability -                            (26,595)                 (40,697)                 

To record and report obligations for compensated absences 

  and net pension obligation -                            (365,002)               (92,826)                 

Record and report City of Kansas City, Missouri obligation -                            -                            (947,703)               

Record and report tax increment financing bonds -                            (484,000)               

Total restatement 328,434                (5,420,730)            (584,966)               

Beginning net assets / fund balance

as restated 4,437,725$           1,240,549$           7,181,201$           

 

(13)  Subsequent Events 
  

The City evaluated subsequent events through January 6, 2014, the date the financial statements were available to 
be issued.  
 
In May 2013, the City entered into a $1,036,000 lease purchase agreement to finance certain water meters and 
related software. The lease agreement requires monthly payments of $9,482 through May 2023, including interest 
at 1.89%. 
  
In July 2013, the City issued $4,800,000 City of Kearney, Missouri Refunding and Improvement Certificates of 
Participation to fund certain costs of acquiring and installing certain equipment, refinance certain outstanding 
obligations of the City related to the Kansas City water purchase agreement, and refund the City’s outstanding 
Combined Waterworks and Sewerage System Refunding Revenue Bonds, Series 2004, in the aggregate principal 
amount of $490,000. The certificates require semi-annual principal payments ranging between $50,000 to $305,000 
including interest at 2.0% to 4.05%; maturing in fiscal 2027.   
 





 
 

Variance
Original Final Positive

Revenues: Budget Budget Actual (Negative)
Taxes 1,642,117$  1,891,205$  1,906,577$   15,372$       
Intergovernmental 210,000      210,000      301,201       91,201        
Licenses, permits and fees 197,500      197,500      185,321       (12,179)       
Charges for services 288,000      288,000      347,263       59,263        
Interest 2,500          2,500          7,422           4,922          
Other 10,000        18,235        18,132         (103)            
 Total revenues 2,350,117   2,607,440   2,765,916    158,476      

Expenditures
Current:

General government 572,171      597,543      556,079       41,464        
Public safety 1,205,019   1,217,504   1,283,273    (65,769)       
Public works 871,322      1,120,410   1,071,518    48,892        
Solid waste 280,000        280,000        324,220        (44,220)         
Parks and recreation 32,248        32,248        38,220         (5,972)         
Community development 218,654      218,654      247,361       (28,707)       

Total expenditures 3,179,414   3,466,359   3,520,671    (54,312)       

Excess of revenues over (under) expenditures (829,297)     (858,919)     (754,755)      104,164      

Other financing sources and (uses):
 Transfers in 1,256,994   1,286,616   1,224,674    (61,942)       

Transfers out (413,880)     (413,880)     (413,880)      -                  
Total other financing sources and (uses): 843,114        872,736        810,794        (61,942)         
 
Change in fund balances, budget basis 13,817$       13,817$       56,039         42,222$       

  
Fund balance, beginning of year, budget basis 1,105,005    

Fund balance, end of year, budget basis 1,161,044    
Adjustments:
 GAAP conversion adjustments, net 108,801       
Fund balance, end of year, GAAP basis 1,269,845$   

Net change in fund balance - budget basis 56,039$        
Adjustments:
 GAAP conversion adjustments, net (17,473)        
Net change in fund balance - GAAP basis 38,566$        

 

General Fund

CITY OF KEARNEY, MISSOURI  
Statement of Revenues, Expenditures and Changes in Fund Balances -  

General Fund 
Budget and Actual - General Fund

For the year ended March 31, 2013

32





Capital Tax Water and  Wireless

TransportationImprovement DWI Police Increment Sewer Downtown Capital 

Sales Tax Sales Tax Drug Training Financing Obligation ImprovementsImprovement Total

Cash and investments 290,314$      86,432$     7,356$   28,373$   40,161$  77,005$  37,468$       77,080$     644,189$        

Receivables, net: 

Taxes 56,893         56,286       -         -           -         4,980      -               10,496       128,655          

Restricted cash and investments -               -             -         -           -         17,521    -               -             17,521            

Total assets 347,207$      142,718$   7,356$   28,373$   40,161$  99,506$  37,468$       87,576$     790,365$        

Liabilities

Note payable -$                 -$               -$           -$             -$           -$           -$                 35,000$     35,000$          

Total liabilities -                   -                 -             -               -             -             -                   35,000       35,000            

 

Deferred inflows of resources  

Unavailable revenues -               -             -         -           -         3,641      -               -             3,641              

 

Fund Balances
Restricted for:             

Public safety -               -             7,356     28,373     -         -         -               -             35,729            

Public works 347,207        -             -         -           -         -         -               -             347,207          

Capital outlay -               142,718     -         -           -         -         -               -             142,718          

Debt service -               -             -         -           40,161    95,865    -               -             136,026          

Assigned            

Capital outlay -               -             -         -           -         -         37,468         52,576       90,044            

Total fund balances 347,207        142,718     7,356     28,373     40,161    95,865    37,468         52,576       751,724          

Total liabilities, deferred inflows, 

  and fund balances 347,207$      142,718$   7,356$   28,373$   40,161$  99,506$  37,468$       87,576$     790,365$        

Assets

Special Revenue Funds Debt Service Funds Capital Project Funds 

CITY OF KEARNEY, MISSOURI

Combining Balance Sheet - Nonmajor Governmental Funds 

March 31, 2013
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Capital Tax Water and Wireless
TransportationImprovement DWI Police Increment Sewer Downtown Capital 

Sales Tax Sales Tax Drug Training Financing Obligation ImprovementsImprovement Total

Revenues 
Taxes 452,723$        447,759$      -$              -$           141,202$  70,108$    -$                   133,262$      1,245,054$  
Licenses, permits and fees -                      -                   1,791        2,566      -                -                206,430          -                   210,787       

Interest 979                 330               -                31           81             11,787      1                     137               13,346         

Total Revenues 453,702          448,089        1,791        2,597      141,283    81,895      206,431          133,399        1,469,187    

Expenditures
Current:

Public works -                      8,280            -                -             -                -                -                     -                   8,280           

Community development -                      -                   -                -             -                -                -                     19,800          19,800         

Debt service:
Principal -                    -                 -              -           122,000    45,000    167,000        49,280        383,280     

Interest and fiscal charges -                    -                 -              -           25,025      14,140    6,888            33,484        79,537       

Total Expenditures -                      8,280            -                -             147,025    59,140      173,888          102,564        490,897       

Excess of Revenues Over (Under) Expenditure 453,702          439,809        1,791        2,597      (5,742)       22,755      32,543            30,835          978,290       

Other Financing Sources (Uses):
Transfer In -                      29,320          -                -             -                -                -                     -                   29,320         

Transfer (Out) (473,500)         (509,682)      -                -             -                (20,000)     -                     -                   (1,003,182)  

Total Other Financing Sources (Uses) (473,500)         (480,362)      -                -             -                (20,000)     -                     -                   (973,862)     

Net Changes in Fund Balances (19,798) (40,553) 1,791 2,597 (5,742) 2,755 32,543 30,835          4,428

Fund Balance, Beginning of Year, as Restated 367,005 183,271 5,565 25,776 45,903 93,110 4,925 21,741 747,296       

Fund Balance, End of Year 347,207$        142,718$      7,356$      28,373$  40,161$    95,865$    37,468$          52,576$        751,724$     

Special Revenue Funds Debt Service Funds Capital Project Funds 

CITY OF KEARNEY, MISSOURI
Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances - Nonmajor Governmental Funds 

For the year ended March 31, 2013
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Original Variance Original Variance Original Variance Original Variance

and Final Positive and Final Positive and Final Positive and Final Positive

Revenues: Budget Actual (Negative) Budget Actual (Negative) Budget Actual (Negative) Budget Actual (Negative)

Taxes 1,092,000$       1,016,037$       (75,963)$           -$                      -$                      -$                      -$                     -$                     -$                     65,000$            60,361$            (4,639)$             

Charges for services -                        -                        -                        -                        -                        -                        -                       -                       -                       244,600            220,727            (23,873)             

Interest 1,000                3,954                2,954                250                   956                   706                   140                  398                  258                  100                   279                   179                   

Other -                        -                        -                        3,000                9,932                6,932                -                       -                       -                       -                        887                   887                   

 Total revenues 1,093,000         1,019,991         (73,009)             3,250                10,888              7,638                140                  398                  258                  309,700            282,254            (27,446)             

Expenditures

Current:

Parks and recreation -                        -                        -                        -                        -                        -                        -                       -                       -                       604,817            604,981            (164)                  

Debt service

Principal -                        -                        -                        -                        -                        -                        89,000             89,000             -                       8,434                8,435                (1)                      

Interest and fiscal charges -                        -                        -                        -                        -                        -                        16,739             16,739             -                       4,114                4,114                -                        

Total expenditures -                        -                        -                        -                        -                        -                        105,739           105,739           -                       617,365            617,530            (165)                  

Excess of revenues over (under) expenditures 1,093,000         1,019,991         (73,009)             3,250                10,888              7,638                (105,599)          (105,341)          258                  (307,665)           (335,276)           (27,611)             

Other financing sources and (uses):

 Transfers in -                        -                        -                        -                        -                        105,600           105,600           -                       308,280            308,280            -                        

Transfers out (1,093,000)        (1,093,824)        (824)                  3,000                -                        (3,000)              -                       -                       -                       -                        -                        -                        

Total other financing sources and (uses): (1,093,000)        (1,093,824)        (824)                  3,000                -                        (3,000)              105,600           105,600           -                       308,280            308,280            -                        

 

Change in fund balances, budget basis -$                      (73,833)             (73,833)$           6,250$              10,888              4,638$              1$                    259                  258$                615$                 (26,996)             (27,611)$           

  

Fund balance, beginning of year, budget basis 129,821            162,724            117,725           197,939            

Fund balance, end of year, budget basis 55,988              173,612            117,984           170,943            

Adjustments:

 GAAP conversion adjustments, net 126,296            (55,628)            55,628             9,764                

Fund balance, end of year, GAAP basis 182,284$          117,984$         173,612$         180,707$          

Net change in fund balance - budget basis (73,833)$           10,888$            259$                (26,996)$           

Adjustments:

 GAAP conversion adjustments, net (29,049)             (10,629)            10,629             15,423              

Net change in fund balance - GAAP basis (102,882)$         259$                 10,888$           (11,573)$           

Sales Tax Fund Park Capital Fund Park Fund

CITY OF KEARNEY, MISSOURI  

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -  

Budget and Actual - Other Funds Reported with the General Fund   

   For the Year Ended March 31, 2013  

Cemetery Fund
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 Variance Variance Variance Variance

Final Positive Final Positive Final Positive Final Positive
Revenues: Budget Actual (Negative) Budget Actual (Negative) Budget Actual (Negative) Budget Actual (Negative)

Taxes 473,000$        464,830$       (8,170)$          473,000$ 459,686$  (13,314)$    -$        -$         -$             -$        -$          -$              
Licenses, permits and fees -                      -                     -                    -            -               -               3,500  1,791  (1,709)      3,400  2,566   (834)         
Interest 500                 979                479               100        331          231            -         -          -              35       31        (4)             
 Total revenues 473,500          465,809         (7,691)           473,100 460,017   (13,083)      3,500  1,791  (1,709)      3,435  2,597   (838)         

Expenditures
Current:

Public Safety -                      -                     -                    -            -               -               10,000 -          10,000     25,000 -           25,000      
Public Works -                      -                     -                    23,500   8,585       14,915       -         -          -              -         -           -               

Total expenditures -                      -                     -                    23,500   8,585       14,915       10,000 -          10,000     25,000 -           25,000      

Excess of revenues over 
  (under) expenditures 473,500          465,809         (7,691)           449,600 451,432   1,832         (6,500) 1,791  8,291       (21,565) 2,597   24,162      

Other financing sources and (uses):
 Transfers in -                      -                     -                    -            29,320     29,320       6,500  -          (6,500)      22,000 -           (22,000)    

Transfers (out) (473,500)         (473,500)        -                    (449,600) (509,682)  (60,082)      -         -          -              -         -           -               
Total other financing 
  sources and (uses): (473,500)         (473,500)         -                      (449,600)  (480,362)    (30,762)      6,500    -            (6,500)        22,000  -             (22,000)      
 
Change in fund balances,
  budget basis -$                    (7,691)            (7,691)$          -$           (28,930)    (28,930)$    -$        1,791  1,791$      435$    2,597   2,162$       

  
Fund balance, beginning of year, budget basis 298,005         115,362    5,565  25,776 

Fund balance, end of year, budget basis 290,314          86,432       7,356    28,373   

Adjustments:
 GAAP conversion adjustments, net 56,893           56,286     -          -           
Fund balance, end of year, GAAP basis 347,207$       142,718$  7,356$ 28,373$

Net change in fund balance - budget basis (7,691)$          (28,930)$   1,791$ 2,597$  
Adjustments:
 GAAP conversion adjustments, net (12,107)          (11,623)    -          -           
Net change in fund balance - GAAP basis (19,798)$        (40,553)$   1,791$ 2,597$  

CITY OF KEARNEY, MISSOURI  

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -  

Nonmajor Special Revenue Funds 

Budget and Actual 

Police Training FundDWI Drug FundCapital Improvement Sales TaxTransport Sales Tax

For the Year Ended March 31, 2013  
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 Variance Variance  Variance Variance

Final Positive Final Positive Final Positive Final Positive
Revenues: Budget Actual (Negative) Budget Actual (Negative) Budget Actual (Negative) Budget Actual (Negative)

Taxes 139,190$   141,202$  2,012$      67,438$ 70,383$ 2,945$      -$         -$            -$              129,575$ 134,264$ 4,689$      
Licenses, permits and fees -                -               -            -            -                22,700  206,430 183,730   -              -              -                
Interest 100            81             (19)           100       279       179          2          1            (1)             90           137         47            
 Total revenues 139,290     141,283    1,993       67,538  70,662  3,124       22,702  206,431 183,729   129,665  134,401  4,736       

Expenditures
Current:

Community Development -                -               -               -            -            -                -           -             -               19,800    19,800    -                
Debt service

Principal 122,000     122,000    -               42,000  46,250  (4,250)      10,000  167,000 (157,000)  78,601    74,280    4,321       
Interest and fiscal charges 25,902       25,025      877          5,536    1,906    3,630       9,185    6,888     2,297       36,687    33,484    3,203       

Total expenditures 147,902     147,025    877          47,536  48,156  (620)         19,185  173,888 (154,703)  135,088  127,564  7,524       

Excess of revenues over 
  (under) expenditures (8,612)       (5,742)      2,870       20,002  22,506  2,504       3,517    32,543   29,026     (5,423)     6,837      12,260     

Other financing sources and (uses):
 Transfers in 8,612         -               (8,612)      -            -            -                -           -             -               -              -              -                

Transfers (out) -                -               -               (20,000) (20,000) -                -           -             -               -              -              -                
Total other financing 
  sources and (uses): 8,612         -               (8,612)      (20,000) (20,000) -                -           -             -               -              -              -                
 
Change in fund balances,
  budget basis -$              (5,742)      (5,742)$     2$          2,506    2,504$      3,517$  32,543   29,026$    (5,423)$    6,837      12,260$    

  
Fund balance, beginning of year, budget basis 45,903      74,499  4,925     70,243    

Fund balance, end of year, budget basis 40,161      77,005  37,468   77,080    
Adjustments:
 GAAP conversion adjustments, net -               18,860  -             (24,504)   
Fund balance, end of year, GAAP basis 40,161$    95,865$ 37,468$  52,576$   

Net change in fund balance - budget basis (5,742)$    2,506$   32,543$  6,837$     
Adjustments:
 GAAP conversion adjustments, net -               249       -             23,998    
Net change in fund balance - GAAP basis (5,742)$    2,755$   32,543$  30,835$   

Debt Service Capital Projects Funds 

CITY OF KEARNEY, MISSOURI  

Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -  

Nonmajor Debt Service and Capital Projects Funds 

Budget and Actual 
For the Year Ended March 31, 2013  

Financing Fund Obligation Fund Improvement Fund  Improvement Fund
Water and Sewer Downtown Wireless Capital Tax Increment 
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